FEDERAL RESERVE BANK
OF NEW YORK
Fiscal Agent of the United States

[Circular No. 3028
November 19, 1945

OFFERING OF
73 Percent Treasury Certificates of Indebtedness of Series J-1946
Dated and bearing interest from December 1, 1945 Due November 1, 1946

IN EXCHANGE FOR

75 Percent Treasury Certificates of Indebtedness of Series H-1945, Maturing December 1, 1945
3/ Percent Treasury Notes of Series B-1945, National Defense Series, Maturing December 15, 1945

or
214 Percent Treasury Bonds of 1945, Maturing December 15, 1945

To all Banking Institutions, and Others Concerned,
in the Second Federal Reserve District :

The following press statement was today made public:

Secretary of the Treasury Vinson today announced the offering, through the Federal Reserve Banks, of
an eleven-month Treasury Certificate of Indebtedness of Series J-1946, in exchange for three maturing series
of Treasury securities, Treasury Certificates of Indebtedness of Series H-1945, maturing December 1, 1945,
and Treasury Notes of Series B-1945 and Treasury Bonds of 1945, both maturing December 15, 1945.
Exchanges will be made par for par in the case of the maturing certificates, at par with an adjustment of
interest as of December 1, 1945, in the case of the maturing notes, and at par with an adjustment of interest
as of December 15, 1945, in the case of the maturing bonds. Cash subseriptions will not be received.

The certificates now offered will be dated December 1, 1945, and will bear interest from that date at the
rate of seven-eighths of one percent per annum, payable on a semiannual basis on May 1 and November 1,
1946. They will mature November 1, 1946. They will be issued in bearer form only, in denominations of
$1,000, $5,000, $10,000, $100,000 and $1,000,000.

Although the maturing notes and bonds are outstanding in denominations as low as $100 in the case of
the notes and $50 in the case of the bonds, exchanges may be made only in amounts or multiples of $1,000
in the aggregate, since this is the lowest denomination in which the new certificates will be available.

Pursuant to the provisions of the Publiec Debt Act of 1941, interest upon the certificates now offered shall
not have any exemption, as such, under Federal tax Acts, now or hereafter enacted. The full provisions
relating to taxability are set forth in the official circular released today.

Subseriptions will be received at the Federal Reserve Banks and Branches, and at the Treasury Depart-
ment, Washington, and should be accompanied by a like face amount of the securities to be exchanged and,
where maturing bonds in coupon form are presented, by payment of acerued interest on the new certificates
at the rate of $0.3384 per $1,000, since in these cases interest is to be adjusted as of December 15, 1945.
Subject to the usual reservations, all subscriptions will be allotted in full.

The subscription books will close at the close of business Wednesday, November 21, except for the
receipt of subseriptions from holders of $100,000 or less of the maturing securities eligible for exchange. The
subseription books will close for the receipt of subscriptions of the latter class at the close of business
Saturday, November 24.

Subseriptions addressed to a Federal Reserve Bank or Branch, or to the Treasury Department, and
placed in the mail before midnight of the respective closing days, will be considered as having been entered
before the close of the subseription books.

There are now outstanding $4,395,400,000 of the Series H-1945 certificates, $530,837,200 of the Series
B-1945 notes and $540,843,550 of the Treasury Bonds of 1945.

The terms of this offering are set forth in Treasury Department Circular No. 781, dated Novem-
ber 19, 1945, copy of which is printed on the reverse side.

The subseription books are now open and applications will be received by this bank as fiscal
agent of the United States. Cash subscriptions will not be received. KExchange subsecriptions
should be made on official subseription blanks and mailed immediately or, if filed by telegram or
letter, should be confirmed immediately by mail on the blanks provided.

ALLAN SPROUL,

President.

Digitized for FRASER
http://fraser.stlouisfed.org/
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UNITED STATES OF AMERICA

7% PERCENT TREASURY CERTIFICATES OF INDEBTEDNESS OF SERIES ]J-1946
Dated and bearing interest from December 1, 1945 - Due November 1, 1946

TREASURY DEPARTMENT,
¢ OFFICE OF THE SECRETARY,
B Pt Tt Washington, November 19, 1945.
I. OFFERING OF CERTIFICATES

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act, as amended,
invites subseriptions from the people of the United States for certificates of indebtedness of the United States,
designated 73 percent Treasury Certificates of Indebtedness of Series J-1946, in exchange for Treasury Certificates
of Indebtedness of Series H-1945, maturing December 1, 1945, Treasury Notes of Series B-1945, National
Defense Series, maturing December 15, 1945, or Treasury Bonds of 1945, maturing December 15, 1945. Exchanges
will be made par for par in the case of the maturing certificates, at par with an adjustment of interest as of
December 1, 1945, in the case of the maturing notes, and at par with an adjustment of interest as of December 15,
1945, in the case of the maturing bonds.

II. DESCRIPTION OF CERTIFICATES

1. The certificates will be dated December 1, 1945, and will bear interest from that date at the rate of
75 percent per annum, payable on a semiannual basis on May 1 and November 1, 1946. They will mature
November 1, 1946, and will not be subject to call for redemption prior to maturity.

2. The income derived from the certificates shall be subject to all Federal taxes, now or hereafter imposed.
The certificates shall be subject to estate, inheritance, gift or other excise taxes, whether Federal or State, but
shall be exempt from all taxation now or hereafter imposed on the principal or interest thereof by any State, or
any of the possessions of the United States, or by any local taxing authority. ¥

3. The certificates will be acceptable to secure deposits of public moneys. They will not be aceceptable in
payment of taxes.

4. Bearer certificates with interest coupons attached will be issued in denominations of $1,000, $5,000,
$10,000, $100,000 and $1,000,000. The certificates will not be issued in registered form.

5. The certificates will be subject to the general regulations of the Treasury Department, now or hereafter
prescribed, governing United States certificates.

III. SUBSCRIPTION AND ALLOTMENT

1. Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treasury Depart-
ment, Washington. Banking institutions generally may submit subseriptions for account of customers, but only
the Federal Reserve Banks and the Treasury Department are authorized to act as official agencies.

2. The Secretary of the Treasury reserves the right to reject any subseription, in whole or in part, to allot
less than the amount of certificates applied for, and to close the books as to any or all subseriptions at any time
without notice; and any action he may take in these respects shall be final. Subject to these reservations, all
subseriptions will be allotted in full. Allotment notices will be sent out promptly upon allotment.

IV. PAYMENT

1. Payment for certificates allotted hereunder must be made on or before December 1, 1945, or on later
allotment. Payment of the principal amount may be made only in Treasury Certificates of Indebtedness of
Series H-1945, maturing December 1, 1945, in Treasury Notes of Series B-1945, National Defense Series, maturing
December 15, 1945, or in Treasury Bonds of 1945, maturing December 15, 1945, which will be accepted at par and
should accompany the subseription. In the case of the maturing notes, coupons dated December 15, 1945 must be
attached to the notes when surrendered, and acerued interest from June 15, 1945 to December 1, 1945 ($3.4631
per $1,000) will be paid following aceceptance of the notes. In the case of the maturing bonds in ecoupon form,
payment of accrued interest on the new certificates from December 1, 1945 to December 15, 1945 ($0.3384 per
$1,000) should be made when the subseription is tendered. In the case of maturing registered bonds, the accrued
interest will be deducted from the amount of the check which will be issued in payment of final interest on the
bonds surrendered. Final interest due December 15 on bonds surrendered will be paid, in the case of coupon
bonds, by payment of December 15, 1945 coupons, which should be detached by holders before presentation of
the bonds, and in the case of registered bonds, by checks drawn in accordance with the assignments on the bonds

snizendered. V. ASSIGNMENT OF REGISTERED BONDS

1. Treasury Bonds of 1945 in registered form tendered in payment for certificates offered hereunder should
be assigned by the registered payees or assignees thereof to ‘‘The Secretary of the Treasury for exchange for
Treasury Certificates of Indebtedness of Series J-1946 to be delivered to.....................___________________ 2%
in accordance with the general regulations of the Treasury Department governing assignments for transfer or
exchange, and thereafter should be presented and surrendered with the subscription to a Federal Reserve Bank
or Branch or to the Treasury Department, Division of Loans and Currency, Washington, D. C. The bonds must
be delivered at the expense and risk of the holder.

VI. GENERAL PROVISIONS
1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested to receive
subseriptions, to make allotments on the basis and up to the amounts indicated by the Secretary of the Treasury
to the Federal Reserve Banks of the respective Districts, to issue allotment notices, to receive payment for
certificates allotted, to make delivery of certificates on full-paid subscriptions allotted, and they may issue interim
receipts pending delivery of the definitive certificates.
2. The Secretary of the Treasury may at any time, or from time to time, preseribe supplemental or
amendatory rules and regulations governing the offering, which will be communicated promptly to the Federal
Digitized for FRessgrRe Banks. FRED M. VINSON, Secretary of the Treasury.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Subseriber’s Reference No. Application Number

EA-CS

For use when U_nited States of America 74 percent Treasury Certificates of Indebted-
ness of Series H-1945, maturing December 1, 1945 are tendered in payment.

EXCHANGE SUBSCRIPTION

FOR UNITED STATES OF AMERICA 73 PERCENT TREASURY CERTIFICATES OF INDEBTEDNESS
OF SERIES J-1946, DATED DECEMBER 1, 1945, DUE NOVEMBER 1, 1946

Important
el 1. Subject to the reservations in Treasury Department Circular No. 781, dated November 19, 1945, all subscriptions will be allotted

2. Coupons maturing December 1, 1945, should be detached from the certificates of Series H-1945 which are tendered in
payment and collected in the usual manner,

 F'EpERAL RESERVE BANK OoF NEW YORK,

Fiseal Agent of the United States,
Government Bond Department—2nd Floor:

Dear Sigs:

Subject to the provisions of Treasury Department Circular No. 781, dated November 19, 1945, the undersigned hereby
subscribes for United States of America 7 percent Treasury Certificates of Indebtedness of Series J-1946 as stated below :

e e e e s b o 4SS RS R R TG e BRI At S e e T MR it L I

- For our customers (for use of banking institutions) as shown on reverse side of this form  §...........................

LSO R AT B lRe Re el e i el A P T S s S e s L

and tenders in payment therefor a like par amount of United States of America %s percent Treasury Certificates of

Indebtedness of Series H-1945, maturing December 1, 1945, as follows:

To be delivered to you

To be withdrawn from £0I QUL BCCOUNT DY .ieiiaertvienseeesiiemaemasamsanasion

Delivered to securities held by you
you herewith $........cccocmriennneee for our aceount ...... B et s e A L e P LAl NE iy

Issue and dispose of the securities allotted on this subscription in the denominations and amounts as indicated below:

bbb [] 1. Deliver over the counter to the undersigned
,1 000 U Al sesye Dinak [] 2. Ship to the undersigned
$ > [] 8. Hold in safekeeping (for member bank only)
5,000 [] 4. Hold as collateral for War Loan deposits
10,000 [ 5. Speeial instructions:
T S | (NS N
1,000,000
Total

~ IMPORTANT: No changes in delivery instructions will be accepted. A separate subscription must be submitted
‘each group of securities as to which different delivery instructions are given.

f The undersigned, if a bank or trust company, hereby certifies that the securities which you are hereby or hereafter instructed
o dispose of in the manner indicated in items numbered 3 and 4 above are the sole property of the undersigned.

(Fill in all required spaces before signing)

........................................................

'O SUBSCRIBER:
Please indicate if this ig a confirmation,

(Official signature required) (Title)
LT Bt BT ATONS e e1s o hiers o SIRChislars aatolalstoreluta o7e 2 & v oial wie e ool 1o brs 10 o ota begts R o) ¢
& City, Town or Village, P. O, No,, and State...........coiiviiiaiiiiiiian,

Spaces below are for the use of the Federal Reserve Bank of New York

Rol a Delivery Receipt
Maken from Vault—— | Securitics Received from FEpERAL RESERVE BANK oF NEW YOrRK the above described
Counted regeived Dy United States Government obligations in the amount indicated above.
oun o
Subseriber. ... SR e e 1y SRt L TR CU Ot e 4 ot
fhoked Checked by——mmmm— B
Delivered e Datarsreamm iy s i y
Digitij ed for FRASER
http:/ffraser.stlouisfed.org/
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Subseriber’s Reference No. Application Number

EA-N-3

For use when United States of America 3 percent Treasury Notes of Series B-1945,
National Defense Series, maturing December 15, 1945 are tendered in payment.

EXCHANGE SUBSCRIPTION

FOR UNITED STATES OF AMERICA 73 PERCENT TREASURY CERTIFICATES OF INDEBTEDNESS
OF SERIES J-1946, DATED DECEMBER 1, 1945, DUE NOVEMBER 1, 1946

Important

e 1. Subject to the reservations in Treasury Department Circular No. 781, dated November 19, 1945, all subscriptions will be allotted
in o

’ 2. Coupons dated December 15, 1945, should be attached to the Series B-1945 notes when surrendered, and accrued interest from
June 15, 1945, to December 1, 1945 ($3.4631 per $1,000) will be paid following acceptance of the notes.

FEDERAL Rmsmnvm Bank or NEw YORK, Dated at
Fiscal Agent of the United States,
Government:Bond Department-—2nd Floors (| 0 SL 8 esestetniesssssaoasasasaneasstsiatienisastasienisasniadatanatay 1945

DeAr SIRS:
Subject to the provisions of Treasury Department Circular No. 781, dated November 19, 1945, the undersigned hereby
subseribes for United States of America 7 percent Treasury Certificates of Indebtedness of Series J-1946 as stated below :

B T e e G T o ap el G W e V4TS Sosa & e ol R A
For our customers (for use of bankiné institutions) as shown on reverse side of this form $........ceeoo...
L R T e ) S N W A ol e O S PR P SO 20

and tenders in payment therefor a like par amount of United States of America 34 percent Treasury Notes of Series B-1945,
National Defense Series, maturing December 15, 1945, as follows:
To be delivered to you

To be withdrawn from for OUT 8CEOUTE BYos... oesoorieb e B LS

Delivered to seeurities held by you
you herewith $......cccceceeeeenenn. for our account...... C i b s B DR D RO RS R e e 8 RN el el YU
: ses by ceredit to our Reserve acecount. .. ....o.ovevnennnavnnnss |
Pay acerued interest on securities surrendered........ {by Sheokk mads payable-to onr oXART «ersis i e 0

N
Issue and dispose of the securities allotted on this subscription in the denominations and amounts as indicated below:

echikioniae ot [J] 1. Deliver over the counter to the undersigned
= b emre ok [J] 2. Ship to the undersigned
fon L0 [J 3. Hold in safekeeping (for member bank only)
5,000 [] 4. Hold as collateral for War Loan deposits

10000 | [0 5. Special instructions:
100,000

1,000,000
Total

JIMPORTANT: No changes in delivery instructions will be accepted. A separate subscription must be submitted
for each group of securities as to which different delivery instructions are given.

The undersigned, if a bank or trust company, hereby certifies that the securities which you are hereby or hereafter instructed
to dispose of in the manner indicated in items numbered 3 and 4 above are the sole property of the undersigned.

(Fill in all required spaces before signing)

Application submitted DF......uovvevvrerrrerioriiiiiiiidiaiiiiiiraaniiia,
TO SUBSCRIBER: (Please print)

Y
Please indicate if this is a confirmation. o By

..............................................................

Btreat AAATOBE . ¢ v sis/sle s oo aeinioisls ss eia albisioisiain s sisio/orsieie n olis uin/alelola e Wrsivihie 009
City, Town or Village, P. 0. No, and State........cooviiiiiiiiiiiiiie

Spaces below are for the use of the Federal Reserve Bank ;:f New York

Released —_— Delivery Receipt
Taken from Vault—— | Securities Received from FEDERAL RESERVE BANK oF NEw YORK the above deseribed
Connted received by——— United States Government obligations in the amount indicated above.
Subseriber =i
Checked — weenreene e
Checked by——m————
Delivered _ % Date By

Digitized for FRASER
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Subseriber’s Reference No. Application Number
EA-BLR

For use when United States of America 214 percent Treasury Bonds of 1945
IN REGISTERED FORM,

maturing on December 15, 1945 are tendered in payment.

EXCHANGE SUBSCRIPTION

FOR UNITED STATES OF AMERICA 7 PERCENT TREASURY CERTIFICATES OF INDEBTEDNESS

OF SERIES J-1946, DATED DECEMBER 1, 1945, DUE NOVEMBER 1, 1946

Important

e 1. Subject to the reservations in Treasury Department Circular No. 781, dated November 19, 1945, all subscriptions will be allotted
in K

2. 2Y percent Treasury Bonds of 1945 in registered form tendered in payment for 7; percent Treasury Certificates of

Indebtedness of Series J-1946 should be assigned by the registered payees or assignees thereof in the manner provided in para-
graph 1 of Section V of Treasury Department Circular No. 781,

3. Accrued interest will be charged to the subscriber on the new certificates from December 1, 1945 to December 15, 1945
at the rate of $0.3384 per $1,000. This amount will be charged against the final interest due December 15, 1945 on the 272 percent
Treasury Bonds of 1945 surrendered, which is $12.50 per $1,000, and the difference will be remitted by us to the subscriber upon
discharge of registration of such bonds by the Treasury Department.

Foperan REscrvE BANK oF NEW YORK, D atadiabes et e e e S R
Fiscal Agent of the United States,
SacarmmantsBond epariment—2nd Bloors ey on e ab s o s e on oot 1945

DEAR SIRS:

Subject to the provisions of Treasury Department Circular No. 781, dated November 19, 1945, the undersigned hereby
subseribes for United States of America 74 percent Treasury Certificates of Indebtedness of Series J-1946 as stated below :

L e R R A S S P S S e e PR SR AR ot Ly 0T
Tor our customers (for use of banking institutions) as shown on reverse side of this form $......ocooomieeee..
DR S DOTIDYION s o s 55 5 516115 47 o451 005 oatars e biats &' w7l olarot a3 alate falocsl Sato m oo o8 31e:s B el e oL AR

and tenders in payment therefor a like par amount of United States of America 214 percent Treasury Bonds of 1945
maturing on December 15, 1945, in registered form, as follows:

To be delivered to you

To be withdrawn from
Delivered to securities held by you SOEOUE deoonnt B it S
you herewith $........................ for our account...... oo el e S e s e o

You are authorized to charge the amount of acerued interest from December 1, 1945 to December 15, 1945 on the
gecurities allotted against the amount of final interest due on December 15, 1945 on the registered bonds surrendered, and
to remit the balance upon discharge of registration of such bonds by the Treasury Department.

Issue and dispose of the securities allotted on this subscription in the denominations and amounts as indicated below:

DENOKINATIONS [ 1. Deliver over the counter to the undersigned
Pieces Par Value Leave Blank [J 2. Ship to the undersigned
$ 1,000 [] 3. Hold in safekeeping (for member bank only)
5.000 [J 4. Hold as collateral for War Loan deposits
’ 5. Special instructions:
10,000 Sl
100,000
: 1,000,000
X, Total

IMPORTANT: No changes in delivery instructions will be accepted. A separate subscription must be submitted
for each group of securities as to which different delivery instructions are given.

The undersigned, if a bank or trust company, hersby certifies that the securities which you are lxe.reby or hereafter instructed
to dispose of in the manner indicated in items numbered 3 and 4 above are the sole property of the undersigned.

(¥l in all required spaces before signing)

-

Application submitted by.....onenveiss oo se biviie ¥ WA N e TR o s R e ey ey e
'O BUBSCRIBER: (Please print)
2 IR A
Please indicate if this is & eonfirmation. e g RS T I e P e
! I Y e ol (Official signature required) (Title)
Btreet AAATEBB. .« cveverrrrsrssrassrasssressarsestatssasasstssssrssnns
City, Town or Village, P. 0. No,, and Btate........ccoooveaneenes avovees

Spaces below are for the use of the Federal Reserve Bank of New York

Reloased Delivery Receipt
{ SR Becuritios Roceived from FEepreAl, REsErveE BANE or Nxw York the above described
Anu S Yl received by Un(;:ede States Government obligations in the amount indicated above,
couhd c—— '
Subseriber
Ghecked — | Checked by A
Deliverad ———n Date ¥

Digiti for FRASER
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Digiti

Subscriber’s Reference No. Application Number

EA-BLC

For use when United States of America 2, percent Treasury Bonds of 1945
IN COUPON FORM,

maturing on December 15, 1945 are tendered in payment.

EXCHANGE SUBSCRIPTION

FOR UNITED STATES OF AMERICA 7 PERCENT TREASURY CERTIF ICATES OF IN'DEBTEDNESS
OF SERIES J-1946, DATED DECEMBER 1, 1945, DUE NOVEMBER 1, 1946
Important

Ll 1. Subject to the reservations in Treasury Department Circular No. 781, dated November 19, 1945, all subscriptions will be allotted
in s

2. Coupons dated December 15, 1945, should be detached from United States of America 2), percent Treasury Bonds of
1945 which are tendered in payment and collected in the usual manner.

3. Accrued interest on the new certificates from December 1, 1945 to December 15, 1945 at the rate of $0.3384 per $1,000
must accompany this subscription. v

FEpeErAL RESERVE BANK oF NEW YORK, . Dated at
Fiscal Agent of the United States,
Government Bond Department—2nd Floor: R D S A e U bl LA AR B S L UL 1945

DEeAR SIRS:
Subject to the provisions of Treasury Department Circular No. 781, dated November 19, 1945, the undersigned hereby
subscribes for United States of America 7 percent Treasury Certificates of Indebtedness of Series J-1946 as stated below :

L L S e e e RO DUk e T S IR At TR e TR P R Y $

For our customers (for use of banking institutions) as shown on reverse side of this form $.........................

B RS T T S O TTITTOTYINN s 0.1 5. s e g Sersr ! e 51 it s raseie ol o o ra (e (&AL ko0 b st a7l 8545 wibswr il Briies, v U S R

and tenders in payment therefor a like par amount of United States of America 2% percent Treasury Bonds of 1945
maturing on December 15, 1945, in coupon form, as follows:
To be delivered to you

To be withdrawn from £OT OUY ACCOUNE DY i oiiecsiicioniesoiiomsnssonsssiamsiins

Delivered to securities held by you
you herewith $.......c.coocviernnaee for our account...... oy o e FI TR SHORSI A o A E N FPUTES R R AN A L

Payment of accrued interest from December 1, 1945 to December 15, 1945 on securities allotted is made as indicated
below :

By charge to our Reservé Account which is hereby
By check and/or cash herewith - - - e O authorized (For use of member banks only) - - - []

Issue and dispose of the securities allotted on this subscription in the denominations and amounts as indicated below:

DENOMINATIONS [J 1. Deliver over the counter to the undersigned
Pieces Par Value Leave Blank (] 2. Ship to the undersigned
$ 1,000 i ! [0 8. Hold in safekeeping (for member bank only)
5.000 ] 4. Hold as collateral for War Loan deposits
: [] 5. Special instructions:

10,000

100,000

1,000,000

Total

IMPORTANT: No changes in delivery instructions .will be .accepted.. A separate subscription must be submitted
for each group of securities as to which different delivery instructions are given.

The undersigned, if a bank or trust company, hereby certifies that the securities which you are hereby or hereafter instructed
to dispose of in the manner indicated in items numbered 3 and 4 above are the sole property of the undersigned.

(Fill in all required spaces before signing)

Application submitted BY....ceovereiiiiairiiiotieiiiiiiiiaiiiiiiisiatinnes
TO SUBSCRIBER: (Please print)
XIS cnossss
Please indicate if this is a confirmation. NO By ettt g samsessaserierearesna
l """"""""" (Official signature required) (Title)
Stroot AAAreBS. .« .ccoesissasontonnsssesssessasasscesarssnansssonssone
Qity, Town or Village, P. O. No,, and 8tate.........oocviiiiiiiniainins
Spaces below are for the use of the Federal Reserve Bank of New York
Released , EATRRE Delivery Receipt
Securities 3 -
Vault—— . Received from FEDFRAL RESERVE BANK oF NEwW YorRK the above described
'g:ke:o;rom % received by United States Government obligations in the amount indicated above.
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